UDSSR UWUVH
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SUHVHOWWR Q
HQWJHSULVH

' 8)285 (175(3-76 HWXQH HOWHSUVH \VS«ADDAH GDQV BN DPAMWY
BRIV XHY HAWG HOWHSRVDUH  Flk«H HQ DILQ GH FRP S@WU CRIIH GH
WDQVSRUAGX * LRXSH 376 ' XIRXU / HQAHSUVH VAP SOQWH ¢ 6DIQWHDQ
GH)R®MI ¢ SWR[IP W P P «GIDM GX 3RUNGX +DYLIH HWGX 3RQWGH
7DQFDUNE! Rl I LDQWDIQVLXQ HP SOFHP HOAMADWILTXH SRXU® JHVARQ GHV
|@([ BRI VAT XHY QDAWRQDX] HAIQWILODWRQDX]

' HSXLV H®! FRP SW «JDBP HQWXQ VW ¢ 9DOGH 5HXIO SHIP HWBQW
DIQVLGH UHQI RUAHUVRQ @HQ DYHF Gb[ H 6H.QH

/ HOMHSUVH SWRSRWH XQH ©@UH JDPPH GH SUHWIMRQV @RJIMATXHV
DGDSWHV DX] EHVRIQV GH VHV FTHOW

e ( QAHSRVDIH HWARANDIH GH P DURKDOQGIMVHV

e 3USDIDARQ GHFRP P DQGHV

e ' «SRJHHNHP SRVIRJH GH FROWQHXWY

e 0 DOXWIQWRQ GH FRQY ®XLGV

e 2 LDQVMRQ GHVWDQVSRUV

e * HWRQ DGP LOMADWYH GHV QX @RI MATXHY HWSRUMDILHV

' 8)285 (175(3-76 VDSSXIH VXU GHV LQIUIDVWAKRXUHY P RGHOHV GHV
«TXISHV TXD@ LcHV HAGHV SURFHWXV W RXUHX[ DILQ GH JDIDQW® TXDOW @
Ve PXUMYE HAD WDEDELDA GHV P DURKDQGIVHY FRQI LcHV SDUMHY FTHQW

T XHOT XHV FKU I URV

A?@ --,8#$"1, 3 - #$1$ 3LY 129

a L, 11$3 3 #$". 1.1 35412]




J RXYHUQDQF H UVH

/D56( HMDX F XUGX G« YHRSSHP HOWGH' 8)285 ( QUHSTW 3RUMH
SDUM ' LLHPIRQ HWSLBRWH SDU M &RP LW GH' LLHPIRQ Ha®! JXLGH QRV
DFIRQV HQ P DVI2H GHQYLLRQQHP HQW GH UHVSRQVDELMW VRFLDO®
G «VKLT XH HWG DFKDW UHVSROVDE GBIV

*WHH ¢ XQ VXYL WJIXTHU GHV 1QAFDWIXW HWE XOQH WHYXH DQOXHM GHV

UVXOBW QRXV « YDOXRQV QRWH SHURUP DQPH HWDGDSVRQV QRWH | HXLOD GH

LRXWM HQ FROWOX / HV P DQDIHYY MXHQWKQ U B F& GDQV B G« SERIHP HOWGH
FHWM G«P DURKH DXSU V GHV « TXISHV

&HWIA RU DQLVDVIRQ J DLDQVIMALOWE] LDVIRQ GH @ 56( GDQV QRV GeFIMRQV
HW P RELOWH CHQOWP E®! GHV FRADERWDWAXW/ DXVRXU GXQ REMIAVU
FRP P XQ FRQWIEXHU¢ XQH FLRMDQFH GXUDE®! HWUHVSROVDE®!

/ DSROATXH56( GX JURXSH' 8)285

LHSRVH VXUGN  SLOHW G« LQLY SDU
062 1 RV HQIDIHP HQW VRQW
G«FUW GDQV QRWH &KDUM 56( HW
GLIXV«V ¢ QHQWHP E®! GH QRV SDUARV
SIHDOMY &H IDSSRUN GBI HQ
VRXW WDQVSDUHOFH QHOVHP E®I GHV
DAMRQV P MV HQ  XYWH HQ

SRXU DAWIQGIH QRV REMIPAV DIV
TXH GV LQGIFDWXW/ GH SHURWP DQFH

DWRFA«V

/ D56( HWDQP «HSDUBI3T®I4+6( 56( YIDOKRGIQ $' 6<67(0

(Q GI3TGIFRP SWM  FRAERWDMFHV

e UHVSRQVDE®IGX 310!

e  FKDU«HGHP MRQV4A+6(  56(

o  DMABOMA+6( 56

/ D FRADERWDWIFH UHVSRQVDE®I GX 31®14 +6(  56( HAGILHPMP HQWQW UH DX
&RP W GH' ILHPARQ



SDUWH a
HOY LUR QQHP HQW

FRQVRP P DWRQV SQHUJ SWT XHV

$X VHQ GX JWIRXSH' 8)285 QRXV IHFRQQDMWRQV QP SRUBQRH GH @ WDQUMRQ
«QHI«WIXH HAVGH @ O0WMA FROAH B FKDQIHP HQWFTP DATXH 1 RWH SROATXH
P VH HQ SOFH YIVH ¢ RSWP IMHUQRWH FROVRP P DARQ «QHUI «WIXH HWE UcGXLLH
QRV «P MMRQVGH JD] ¢ HIHWGHVHUH * (6 HQ D QHP HQWDYHF BV $ FFRUGV GH
3DUY HWBN U BP HOMWRQY GRFDBNV

CHY REMHFWI V T XDQWWDWI V

/ HQAHSUVH VHQIDIH ¢ WGXILH SLRIUAWMYHP HOWMRQ ELDQ FDUERQH JWFH ¢
XQH IRUM EDMH GHV FROVRP P DARQV « QHUI«WIXHY DX G« YHRSSHP HOWGHV
«QHUILHV LHORXYHDE®N HWE @ G«FDIERQDAWRQ GH VHV WDQVSRUV ,  KRUI RQ

O | WM HWBN VWV VHIRQAP DIRUMBLHP HQW«BPWML LV QEHMAN
2 ENMIPW &2 / HWKTXIS«V GLQI IDWAKPUHY DGDSWHV

@74 [ +8,2%1, ,2 47/1 304%$2,". &S .-2 | 42
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FRQVRP P DWRQV SQHUJ SWT XHV

CHV P HVXUHV

/D WDQVMMRQ F@P DTXH WHSRVH DYDOQW VRXW VXU CHQIDIHP HQW HW
CDSSIRSUDVRQ GHV HQMIX[ SDU CHOWHP E®Y GHV FRADERWDWAXU/ ' DQV
FHWH RSITXH ' 8)285 ( QWHSTW D HQIDJ« XQH G«P DUFKH SLRIUAWLYH
G DFFXQOXUWDVRQ DX[ HQMX[ FQP DVITXHV HWDX G« YHBRSSHP HQWGXDE®

$SUV @ IRWP DARQ GX &RP W GH ' WHAMRQ ¢ OXWHQFH FIP DATXH O®V

IROPARQVY FRQV GH OHOWHSUMH QRVMBP P HOQW BN «TXISHV DFRKDNV  HW
FRP P HADBN VRQW SLRIUIHWWMYHP HOWDWRAHY ¢ @ FRQWKPARQ HWDX

G«SEHP HONGH QRWH VADWJIIH FIP DW' HSXLY MIQ QRV FRQGXFWMXLY

E«QuI IHHQWG XQH IRWP DARQ ¢ QxFR FRQGXIW FRP S@WH SDUGHV DPARQV GH

VHOMELD/DMRQ P HQ«<HV GDQV ®I FDGLH GX SLIRIWDP P H(9( 2 EMPW &2/ / HV

UHVSRQVDE®N G«TXISH VRQW«IDBP HQMRWP «V DX[ GYHY GH UGXPARQ GHV

FROVRP P DARQV G «QHUI IH FWGHV «P BMMRQV QcHV DX WDQVSRUV

&HWA G«P DUFKH VH WDGX W DOP HQWSDU GHV DPMRQV GH VHOMEIDVOWRQ GH

FRP P XQEEDARQ HAG DQIP DARQ GHVWO<HV ¢ 1 DILH YLYUH GXUDE®P HQAD FXOXH

FIP DADX VHQ GH GHQWHSUMVH



6HOVELOVHUG: V QW] LDVIRQ

&KDTXH QRXYHDX FRMERWDWXU HWWHMEIDA GV VRQ DULY«H DX]
HQIDIHP HOW GH OHOWHSUVH ¢ WDYHWY @ UHP VH GXQ QYUHWG DFFXHIOFR
FRQEX SUWVHQEQW' 8)285 (QAHSTW VHV DPMWY VHV YDBXW VHV
HQIDIHP HOW 56( HWFIP DWDIQWL TXH GV SUQASDX] HS? UHV QuPAHWDILHY
¢ XQH LOWI UDMRQ UX\WMH

&HMA VHOVELDOMRQ HWIFRP S@WH SDU @ VIQDWIH GXQ &RGH GH
FRQGXIW HWG « WITXH IRQG« VXU®BN  SITHY GH 062 DIILLP DOABN
YDBXW HWVEN HQIDIHP HOW UAVSROVDE®N GH GHOWHSUVH HQ P DW LH
G«WITXH GH UHSHRW GHV GRRW KXPDQV GH SWIRMPARQ GH
CHOYILRQOHP HQWHMGH JRXYHUQDQRH

$11Q GDQALHU GXWE®P HQW AV HQIDIHP HQV GDQV BN SWDWTXHV
TXRWGHQOHV ' 8)285 ( QAMHSTW G«S@IH VRXWDX BQ GH MQQ«<H GHV
DAMRQV GH VHOMEIDDARQ MP SBV HW FRQFAWAV DXSWV GH WV
FRADERIDMXY  SIIEKDUHV GGV WDSSHY GV «FRIHMV
FRP P XQEEDARQV 1OMOHY HW [QUWDWYHY GFDBN FROMEXHQW DIQWL. ¢
GLIXVHU SLRIUAMYHP HOWXQH FX@XUH FRP P XQH DXVRXU GHV HQMIX|
FOP DA XHV HWGX G« YHRSSHP HOWGXDE®!



)DLUH YLYUH OD FXOWXUH FOLPDW DX TXRWLGLI

(Q FHWM G\ QDP ITXH VHW LHJRUH DYHF @ PUDMRQ GXQ WWHDX
GDP EDWDGHXW/ &@P DW 4 9&7 FKDW« GH UHD\ HU BN ERQQHV SUDATXHV GH
VHOMEIDMHU BV «TXISHY HWGH IDLH «P HUHU GHV LQWDWYHY GX WUDIQ  &HWH
G«P DUFKH SDUAASDWYH | DYRUVH (SSIRSUDARQ GHY HQWIX[  HQYILRQQHP HQWDX|
HWGH TXDDW GH YIH DX WDYDICSDUBN FREDERUDWXUY

$11Q GH GeYHRSSHUD FRP SUKHQMRQ GHV HQMIX[ FTP DATXHV XQH ) UHVTXH GX
&@P DW D «JDBP HQW «W RUDQMH &HWDWIHU FRWERWA D SHWP IV DX|
SDUARSDQW GH P IHX] DSSUKHQGHUBN P «FDQVP HV GX FKDQUHP HQWFTP DA XH
GHQFRP SUHQGUH BV [P SDRPW HAG LGHOWIHUGHV BIYIHLY G DPARQ ¢ BXU«FKHD!

/ DQQ«H D «JDBP HQN«W P DUrX«H SDU @ F«@EWDMRQ GHV  DQV GX
* LRXSH WDQVIRWP «H HQ XQ WP SV | RUAGH SDUAH HAGH VHQUELDVDWRQ DXVRXU
GHV HQIDIHP HQW GH GHQMHSUMH  &HWH MRXUO«H SRUMV RXYHUMV D SHUP LV DX|
FRADERWDWIXU/ HWE BIXUY 1DP LGBV GH G«FRXYUU BV P « WHWY GH GHOAHSUVH DIOVL
TXH VWV DPARQV HQ IDYHXU GH @ WDOMMRQ «FR®IITXH $X SWRIWDP P H
EDSWP HV GH FDP IRQ «BPMTXH GeFRXYHUM GH GxFR Se\MUDIH P LV HQ SOFH VXU
G VWM HAGMMEXWRQ GH JRRGIHV «FR FRQEXV 8 QH 1 UHVTXH YeJ « VB! UHSUNVHQUBQW
® ®RIR GH CHOWHSUVH D «J DBP HOMW WDD<H i P ERDDQWRQ HQI DI HP HOAHQ
| DYHXUGH QHQYLLRQQOHP HOWHVWRQ DQRUDJ H GXUDE®! GDQV VRQ WULMRLLH

(QIQ DIQ GHOMHMQU XQH FXOXWH FRP P XQH
DXVRXU GHV HOMIX[ GX G« YHRSSHP HOWGXIDE®!
XQH J D] HWH LOWLDH P HQVXH@! HVASXE@<H GHSXLY

(@1 SHP HWGH SDURIHU GV DRXDQAY GH
CHOAHSUVH GH YDRUVHUGBN LQUDWYHY P HQ«<HV VXU
GV Gll«HQN MWV HV GH \HMELOMHU
UJIX@ UHP HQWBN FRADERWDMXUY DX WP DA XHV
@HV DX FIP DWV¢ @ 56( HW @ TXDQW GH YIH DX
WDYDIO

&HWH DSSLRFKH SDUMFLSDVIYH FRQWIEXH ¢ | DLLH
GH FKDTXH FRADERWDWXU XQ DFWXU GH @
WDOVMRQ HWE DQFUHU GXLDE®P HQWBIV HOMIX|

FQP DI XHV HWARFLVDX[ GDQV CHQWHP E® GHV
P «\IHW/GH' 8)285 (QWHSTW



5«GXLUH O HPSUHLQWH HQYLURQQHPHQWDOH Gl

&KDTXH XU ' 8)285 ( QMHSTW DJIMFRQAI WP HQWSRXU UGXLLH QP SDRW
HOYILRQQHP HOWEO GH VWV VWV RIMATXHV / HOWHSUVH SUM@JIH  XQH
FROVRP P DARQ «QHJ«WI'XH SOV UIHVSRQVDE®! JWFH ¢ MPKDMVG « BPMELW
YHIM GRUJIOH LHORXYHDE®! SRXU VHV HOAHSTW HWE OMDDARQ GXQ

«FOUDIH/ (1 VXUGHOWP EGI GH VHV IOWD@MRQV

| HV RS«UDMRQV GH P DQXWIQMRQ VRQW «JDBP HOWWDDAHY ¢ MIGH GH
FKDURW «BPMTXHY FRQMEXDQAE @ IMWUBN «P DMMRQV @&<HV ¢ GHY FKDURW
WHLP [TXHV HWE DP «CRUHUGN FRQGMRQV GH WDYDIOXUGN VWV

' DQV XQH ®RJIITXH GH JHVMRQ SOV GXWDE®!I GH VHV HVSDRHV H WUHXL/
' 8)285 ( QAHSTW IDYRUVH «JDBP HQMXFR SoVMUDIH SRXU CHOWHAHQ GH
FHUBIQV HVSDFHV YHUV  &HWA VROMRQ SHIP HWGH WGXILH ®f LHFRXW/ DX|
HQLQV GH VROM WHP ITXHV VRXWHQ FRQMEXDQWDX P DOWHQ GH @
EIRGLYHUAW GFDO!

/ HOAHSUVH YH@I HQILQ ¢ VDSSX\ HU ®RW/TXH FHD
HWSRWE®! VXUGHV SDUMQDLLHV HQI DI «V GDQV @
WDQMMRQ  HQYLLRQOHP HOWRG! & HMWQRWP P HQW
® FDV GH VRQ SUHWIMVBILH [QIRWP DWIFXH GRQWO
GDWFHOMU «FRUMVSROVDE®! HW @ SROATXH GH
WHP SBL GX P DWUHO FRQMEXHQW ¢ @@ MWWU

0P SBHOM HOYILRQOHP HOB®! GHV  \VHUMEHV
QXP «UTXHVXWDAVSDU' 8)2 85 ( QMHSTW

1 RV GIYIHW G DFPVIRQ

e < GPMEW YHUM SRXUDIP HQBMRQ GHV
HOAHSTW

e <FOILDIH/ (' VXUGHQWP EGIGHV VWV

o  &KDURW «BPMTXHV SRXUBN RS« IDWRQV GH
P DOXWIQUWRQ

e <R SoWUDJH SRXUTP MU®G! LHFRXW/ DX|
HQILQV GH VRQW WHLP [TXHV

e SHARXWDX * LHHQ-7



$&7 3DV ¢ 3DV VUDOVRWP HU QRV
DP EIMRQV F@P DWHQ DPVIRQV FRQFU VIAV

'8)285 (175(3-76 FDBX® HW VXIW VHV
«P MDRQV GH JO] ¢ HIHWGH VHUH VXU BV
VRSHY  HW GHSXLY

$11Q G DFF«@UHUVD WDQMMRQ FTP DT XH HAGH
VAXPMUHU VD VWDWJIIH EDV FDUERQH VXU O
QU WP H CHOMHSUMH VHW HQIDI«H HQ
QRYHP EWH GDQV ®I SIRIWDP P H$&7 3DV
¢ 3DVGHGO$' (O (

&HWMA G«P DUKH OL SHP HWGH G«lIQU XOH WDMPRILH GH G<FDUERQDMRQ
FRK«UHQWM DYHF VHV DPAYWY G LGHQWLHU BNV DPARQV BN SOV HI I LEDPHV HWGH 11 HU
GHV REMPAY DP EMHX] GH W«GXPARQ GHV «P DMMRQV / HV SLRIV V U DDAV VHIRQW
VXLYLY FKDT XH DQQ«H DX WDYHWY GH QRV LOGIFEDWAXLY FOP DAHW«QHUI LH

4 30DQWHU DXMRXUG KXL SRXU SU«V

' DQV ®f FDGLH GH \D \WDWJIH F@P DW ' 8)285
(QAHSTW SDUAASH DX SWRIWP P H &DUER®FDO
SRUA SDU® &RP P XQDXW XUEDIQH / H + DYLH 6HOH
0 «WRSR®! HQ SDUMQDUDW DYHF GHV DJUEXOMXLY/
®RFDX|

&HW LOMDWYH VRXWHNGHY SLRMW GH SOQARQ GH
KDIHV IDYRUVDQN® \«TXHWDMRQ GX FDLERQH @

EIRGLYHMW @ SUMHUDAWRQ GH @ IHWWRXUH HQ HDX
DIQVLT XH @ OO FRQAH G<UIRVIRQ GHV\REY

/ HQIDIHP HQWGH CHQAHSUVH VH WDGXIWE @ |RLY SDU
XQH FROMEXWRQ | LQDQA2 UH HASDUXQH SDUARSDARQ
DPWYH VXU ®f WIUDIQ GV P HP ELHV GX &RP W GH
' IUHPARQ SUHQDOWSDUADX] RS« UDWRQV GH SOQUMRQ
DX[ PTWV GHV DIUFX@®MXU/ SDUMQDILHV $X GH® GH
VHV E«Qul IEHV HOYILRQOHP HQWX] FHWM G«P DUKH
FROMEXH DX G«YHBRSSHP HOW GLOMDWYHY @FDBN
FUDWIFHV GH YDBXUSRXUGH WIULMRLLH



&KDTXH DQQ«<H QRXV VXLYRQV @ SURI UHWIRQ GH QRV IQGIFDWXWY FQV GH SHURWP DQFH VXURHWHQWAX
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SYROXWRQ GH QRWJH LQWHQVIWS F DUER QH
HQWJH 4R4a HWARAE HQ WF RaHS(

I HV «P WRQV Ve TXHWAHV
FRUHVSRQGHQW DX[  DPMARQV  GH
FRP SHOVDWRQ RX GH FDSVBMRQ P IVHV HQ

XYUH DX FRXW GH OH HIAFH / DEVHQRH
GH WTXHVWDMRQ HQUHIMWKH HQ
HOW @EVHOH GRS«UDMRQV
FRP SWREIDAHY VXU FHWM S«URGH HWQH
UHP HW SDV HQ FDXVH ®V HIRW GH
WGXPARQ GHV «P WRQV ¢ @ WRXUH
HQJ DJ «V SDUCHQAHSUWH



/H* IRXSH' 8)285 DIIWP HVRQ HQIDIHP HOWHQ I DYHXUGH @ TXDDW GH UHW
GH @ OOWM FROAH ® FKDQIHP HQWFIP DWIXH 6D SROATXH YMWH ¢ WGXILH GV

«P DMRQV GH &2/ HWGH SRGDQNV DWW RVSK«UTXHV ¢ DP «TRUHU QM I LEDAW

«QHI«WIXH GH VD I®WA HAVE SURP RXYRIU GHV SUDWTXHV GXUDEGN DXSW#V GH

CHOVHP E®! GH VHV SDUAHV SUHQDQMY

CHY REVHFWI V T XDQWWOWI V
SLH#A"Y - #$-.2,, 22(-2#S A 5 -3% A?AE
$2% 3% 12%2 # ,1$-3%2 + " 135 1)$'3% A

$-.231 -2/ . 1R & - 47#," 11.-,2&8 "$ -+ $'31(04%

CHV P HVXUHRV

[HP I «QHW«WIXHDX F  XUGH QRWH \WUDW.JLH

(QUDI«HV GHSXLY GDQV ®f GIVSRVW 2 EMPW &2/ BV
VRAKWY GX * LIRXSH' 8)2 85 SRXWXLYHQABXU HIIRUV GH
G«FDLERQDMRQ HQ G YHRSSDQWSLRIUHWWYHP HQW®! P ]

«QHUI «W'XH GH GXU IBWA HWGHY VRGMRQV GH WDQVSRUWV
SV GXWDEGV

' HSXLY ' 8)285 (175(3276 D DA<Q@W @

G«FDUERQDARQ GH \D |GWH HQ LOWB@QWXQH FXYH GH

+ 7/ VWXUVRQ VW BRI MW XH DILQ G DIP HQMUMVHY FDP IRQV

WDQVSRUBQWGHY FROWIQHXW HQWH B SRUAGX + DYLH HW

VRO VIW BRI VATXH &HWA VVMRQ D SHUP LV GH U«GXILH GH
BV «P DMRQV GH * (6 GH @ | GWW FRQFHU<H HAGH
BN «P DMRQV GH SDUAEX®V | LOHV HAKGAD [ LQHV



(Q HW '8)285 D SRXUXIYL ®f
G«S@IHP HOWGX P L] «QHW«WIXH DX VHIQ GH \D
IGWH GH SRIGV GRXWEV HQ LQYHWIMADQW GDQV
FDP LIRQV «®IPWATXHV &HV DFTXMUWRQV GHVWO<HV ¢
DWXIHU GV WDQVSRUV UJIRQDX] GH CHOWHSUVH
SHP HMWOQWG « YWUGPP MMRQGH  7ROQHV GH &2
«TXLYDBIOWSDUDQ HWG DP « TRUHU® TXDOW GH (DU

$P «QRUIHUBV SHU RWP DQFHV

' HSXLY ' 8)285 (QAHSTW D GLIMDDA ®f VXYL GH @
P DIOWMQDQFH GH \D |G®WM JWFH DX ®RJIAHO2 UDQ®R] &HM
VROMRQ | DADOM MOAASDARQ GHY RS« UIDMRQV G HOMHWHQ HAG
VXLYL GHV SQHXP DA XHV FRQMEXDQWDIOWL. ¢ P «TRUDARQ

GHV SHURWP DOFHV «QHU « W' XHV HWHOYILRQOHP HOQW®N GHV
Y«KIEX®V

0 RELOVHUQRV FRQGXPWAX U/

' DQV ® FDGH GH VRQ VA WP H GH P DQDIHP HQWGH

QxFR FRQGXIWM @1 * LRXSH' 8)2 85 WXMUKIX@ UHP HOW
®V SHURWP DQFHV GH FRQGXMWM HW YDRUWH GV

P HOXUH SIDWXHV ' HV WFRP SHOWHV P HQUXHEBNV

VROWDWMEX«HV DX] FRQGXPMXLY BN SV SHURLP DQW

RX D\ DQMKDDA BN SOV IRUMV SLIRILMWMRQV &HM

G«P DUFKH HWFRP S@WH SDU @ SDUARSDARQ ¢ GHV

FKDBIQIHV LOMOHY HWIQMHOAHSUMVHY QRVEBP P HOW
DX VHQ GX JUIRXSHP HQWB675(

&KDTXH DQQxH QRXV WIYRQV @
SIRILWMRQ GH QRV IQGIFEDWMXWY F@V GH
SHURWP DOFH @<V ¢ O SRMMRQ GH QRV
HOAHSTW HWGH QRWH I®WM GH SRIGV
BXUEV GGl ¢ @ WDPARQ SRUMDILH YRIU

SDIH VXLYDOWM



SROXWRQ GH ODLU




/H* IRXSH' 8)285 P HWHQ  XYUH XQH SROATXH GH JHVMRQ UIHVSRQVDE®! GHV
P DW UHV SUHP 12 LHV SLRGXIW FKIP [TXHV HAGFKHW DI LQ GH WGXILH VRQ LP SDRW
HOYLLRQOHP HQWBCHWSLRW.] HUMHY FRAERWDWXLY

&HMA SROMXH WHSRH VXU @ WGXPARQ GHV GFKHW ¢ @ VRXUH O
G« YHRSSHP HOWGH QFRQRP H ALFX@ILH WHP S®L UHA FOJH YDRUVDARQ  HW
XQH JHWMRQ WFXUMH GHV SWRGXIW FKIP ITXHV FRQIRWP «P HQW DX|
UJOP HOEMRQV HQ YUXHXU 5($&+ $' 5 (@1 LOFOMW«IDOP HOWGHV DPARQV
GH WDEDELDY GH WL HWGH VXLYL GHV GePKHW DIQUL TX XQ UHRRXW DFRX ¢ GHV
SUDAT XHV HWP DWUDX] «FR UAVSRQVDEGN

/ H* LRXSH VDSSXIH VXU® |RUPP DMRQ GHV FRIDERWDMXYY @ VHOMELD/DWRQ DX|
ERQOHV SUMIXHY @ YH@! WJBP HQBILH HWMDP «TRUMRQ FROWOXH VRXWHQ
IP SO XDQMHMP EGI GHV SDUAHV SUHQDQWMV GDQV XQH G«P DUFKH GXUDE®! HW
FRQIRWP HDX[ H LJHQAHV HQYILRQQHP HQBBN

CHY REMAFWI V T XDQWWDWI V



CHV P HVXUHV

1RW DO @GHHE D X V\HR QAT X L S «GING LV SRV GWW IM« OHF WL |
SRLQ@MFRO O IBRE HSWH U P HW QWD XHROODER GBW H X |
W ULBIFELOHFH®W KHDWVXRW L GHWSAH D QL VIDWRRQV H
XQHJHVWLREVSRQVDEROHRUPH QRVHQJDJHPHQWYV
HQYLURQQH PH\GR@W Pt E KO L ROUHHF \ F MOLIFAXHD D
U«GXFWLRQ GH O LPSDFW GH QRV DFWLYLW«V

l1RVFROODERUIRWRAXUVFLEQWUPDWLRYS&H
VHQVLELOLYOWIOR®XHWNR JHVINH® DGR HWH U
TXRWLGHNQDWLUKMSRQVDRWHDW PH@WWL2UH
GHU«GXFWGERQYG«FKHWW WUIGH OLPLWDGH\R Q
FRQVRPPDWIHUHWVRXBWENUHVSHRAHMERQQHYV
SUDWLTXHYVY HQYLURQQHPHQWDOHYV

/JH *URXSH 'XIRXU SDVVH DX WUL GHV P«JRWYV
'DQWHDGGHY) RWHIGIIDJHPHQW. URQQHBHRAD®ULHUV
GHFRO O WRWEKVRUPDIGL VSR VIGMNMNRR OD ER UDOWH X U
SHXYHQ®«SRVEBMXBYJRWMLOX LORLHBRD OHE MK V
"(&/-8HWDORUHQXRXYHOBWVRXSIGKWEKWEHSROOXH U
QRWUH HQYLURQQHPHQW

OLVHHQ SODFB XQHFRQVLIJ®S$«UDWLRQGHOOH
U« XWLOLGHWLPED O ODBBYWRWGYD O H WORKBXH V
RS«UDWIHBEQ¥S DU DWBLHR BR Q G LW LR QRHHPOIQTWK « H
SD O HAT XL SGIRJI LV WRIMEHY« G X DHWNR QVRPPDWLRQV
PDWL2UHV HW OHV G«FKHWYV

'"HSXLV QRXW«GXLVBRW «FKHYWW WWFH OD
PLVH QSODHO «FR SoW XUHNREIW KRGBWXUHO O
G HOQWUG MM MED PHW RR/QW U L BXH LW KW LOLVDW
G HQJPQNDQLTHWNYRUX@HHVWBRGE/X U D EHWH
UHVSHFWXHXVH GH O HQYLURQQHPHQW



SHUI RUP DQF HV 5 LQGLF DWAX UV

&KDTXH DQQ«H QRXV VXLYRQV @ SWRILAWWRQ GH QRV LQGFDMXWY F@V GH
SHURUP DQRH VXUPHWHQWIX



CHV P HVXUHV

/D P DWMWH GV SIRGXIW HKIP ITXHV FROQWIMH XQ HOWIX HWHQWHOGH QRWH
GPDUKH 4+6( 1RXV PHMQV HQ XYWH GV SIDWXHV UIRXUHXWHYV GH

WRANDIH G XWIVDWRQ HWGH VXLYL DI LQ GH JDLDQW D Ve FXUW GHV SHIRQQHY @
FRQIRWP W W JBP HQUBILH HAD SUYHQWRQ GHV IP SDRW HQYLLRQQHP HOVBX|

' 8)285 (QAMHSTW P HWE GIVSRVMRQ VXU VHV VWV GHV NIW DQV SRAXVIRQ
SHWP HWIDQWXQH LOWAUYHQVRQ WDSLGH HQ FDV GH I XIVIA RX GH G« YHUHP HQW
DFFLGHQWAO &HV GIVSRVMWV FRP SUHQQHQWQRVEP P HQWGHV DEVRIEDQW  GHV
REVWKWDWAXU/ GHV EoFKHV GH FRQILQHP HQW DIOWL TXH GHV YDQOQHV GH
VHPIRQOHP HQWSHLP HWIDQWGH FROVHQLU BV «FRX®IP HQW HWGH SURW.JHU
BV UcVHDX[ GHDX[ SOXYLDGN $GDSWV DX[ UVTXHV IGHQW LV VXU FKDTXH VWM

FHV « TXISHP HQW FRQWEXHQM @P IWAU @ SURSDI DWRQ GHY SRIXDQW ¢ WkGXILH

GNP SDPW HQYILRQQHP HOBX[ HWE Ve FXUVHULDSIGHP HOWD | RQH GDQV MWHMQM
GHOP MHHQ  XYUHGHVP HVXUHV FRUHPRYHY DSSLRSU«HV

' 8)285 (QAHSTW GVSRVH GXQ SMQ GH Gl HOVH LOFHQGLH YIVDQWE SU«YHQLU
G«VIHPVIHUHWP DVULVHULDSLGHP HQWRX WG« SDUAGH | HX VXUVHY VIVIAV

&H GVSRMW WHSRWH VXU GV P RIHQV GH SIRWPARQ DGDSWV

H WOPMXL/ 5-$ VIQDDVOMRQ ] RQHV GH WRANDUH \VeFXUVKHV
GV FROWOHV GIOMUIHMRQ FOILHP HOW GelIQHY HW XQH
RUW DQVDARQ SHLP HWQWGK YDFXDMRQ HAD P IVH HQ VFXUW GHV
SHURQOHV



1RXV DSS@XRQV GHV SWRVRFRGN WULFW SRXU O
WRFNDJH @ P DQISX@MRQ HW & VWDQVSRUN GHV
SIRGXIW FKIP ITXHV HQ QRXV FRQIRWP DQW DX|

QRWP HV HQ YLIXHXU FRP P H BN B JOP HOW 5( $&+

$' 5 HF ' HY 1O UDMKPXUHY DSSLRSU«HY \W@BN TXH
GHV WWHURWY WFXUMY HW GHV «TXISHP HOQW GH
SIRWPMRQ VROWP IVHV HQ S@FH SRXU <« YWUVRX\M | XM
RX FRQWEP IODWRQ &KDTXH DQQ«H QRWH &RQVHOU ¢
@ 6«FXUW 0 D UHV' DQIHHX\VHV &670 ' SWRPGH ¢
XQ DXGIWGH QRV WAV DILQ GH Y«ULIHU® FRQIRWP W GH
QRV SUDAT XHV

TRXV QRV HP SR\ «V DP HQV ¢ J«WHU

P DQISX®U  WDQVSRUMU GHV  SWRGXIW
FKIP LTXHV E«Q«IIHHQW GXQH IRWP DVIRQ

WIX@®WH VXU GV UWTXHY DWRF«V HW GV
P HLA@HXUHV SDVT XHV GH Ve FXUW  &HD LOFX\WD
JHWMRQ GHV W XDWRQV GXWHORH OMIVDWRQ GHV
«TXISHP HQW GH SIRWMPARQ LIOGIYIGXH®! (3— HW
GV SWRRRARGN GIOMIYHMRQ HQ MV CH

G«YHUHP HOW

" WV H HIALFHV GXWHQFH HQYLLRQQHP HQVD®!
VROWU D@V Uk J X@ UHP HQWVXU BV VIVIAV DI LQ
GH VIAVVIAU CHI | LFDFLW GHV SURF«GXUHV Ye U LHU
® ERQOH XWIVDMRQ GHV «TXLSHP HQW
G LOVHUYHOMRQ HW  HQWDQHU Y
FRADERWDWAXW DX[ ERQOHV SWDWTXHV HQ
VWDVRQ WH@ &HV H HIAEHV FRQMEXHQWG
HQRIAHU ©® WDPAMW GHV  «TXISHV  HW
@P «RIDARQ  FROMDXH GX GMVSRMW  GH

SUYHMRQ



TRXW  LQFAIGHQW RX  SWHVTXH LOQFLGHQW
HQYLLRQQHP HQVIDOI DIMCREMWG XQH DQDO WH

DI LQ G LGHQW LHUWVHY FDXVHV HWGH Gl LQLU BV

DAVIRQV  FRUHAIYHY  HW  SU<YHOWYHV

Q«FHWDLLHY  &H UHRXU GH S«UHQAH SHWP HW
GH SWKYHQU @ WDSSDUMRQ G« Y«QHP HOW

VP [OILHY HAVGH WHQIRUAHU HQ SHUP DOHOAH @

P DWIMWH GHV UVTXHV HQYILRQOHP HOMBX[ GH

CHOAHSUMH

/ HVHEH 4 +6( P HWHQ SMFH GHV LHYXHV -&3(
WIP HAWLH@V DILQ GDAFRP SDIQHUGN H SGRLMEQW
GDQV MSSLRSUDARQ HAMD P DWAMVH GHV H LTHQAHV
UJOP HOBILHY @HV DX[ -QWEBAMRQV &OWHV
SRXU @ 3IRMPARQ GH @ QYILRQQHP HOW -&3(

QRVEP P HQWHQ P DW LH GH JHWRQ GHV P D UHV
GDQIHUHXVHV

$11Q GH IDIDQW® FRQIRWP W UJBP HQWBLLH GH VHV DPIMWY @' WHPARQDP IV
HQ SO@FH XQH KRV@OH -&3 ( DWXU«<H SDUXQ H SHUAS« FLD@V

&H GMVSRVMM SHWP HW DX[  «TXISHV
GREWQU XQ  DFFRP SDIQHP HQW
WIFKQTXH VXU GV SLRE@P DWFXHV QcHV
DX WRANDJH GH P D LHV GDQIHUHXVHV
¢ DSSTDWRQ GHV IKEUT XHV-&3( HWDX[
REQIDMRQV UJGBP HQWILHVY DWRA«HV
&HW DFFRP SDIQHP HOW FRQMEXH ¢ @
YH@®! WJGP HQEILH ¢ @ P DWMWH GHV
UTXHY  HOYLRQQHP HQWBX[ HW ¢
P «@RUMRQ FRMQXH GH O
FRQIRWP W GH QRV HQAHSTW



SDUWH& VRF LDOHW
GURLW KXP DLQV

/H *RXSH ' 8)285 IDWGH @ WFXUW XOQH SURUW VADAJIITXH DIQ GH

SURW.I HUVHV FRADERWDWIXLY HABN XVDIHWY GH @ LRXW 6D SROATXH LHSRVH VXU
® IRWP DARQ HV @ VHMEIDDARQ ®f WHIRUWAHP HQNGHY «TXISHP HQV HW
IO IDVAXPMUHY  XQ VXYL WIRXWHX] GH @ SUYHQARQ GHV UVTXHV HW @

SURP RURQ GH @ VDQW HWGX ELHQ —WH DX WDYDIO &HWH DSSURFKH J&RED®! YIVH ¢

WGXLLH @ VIQMADQA HAE DP «TRUHUGXDE®P HOABN FRQGMRQV GHWDYDIO

CHY REMAFWI V T XDQWWDWI V

/H* IRXSH' 8)285 VHQIDIH DIQVL¢ JDIDQWI XQ
HOYILRQQOHP HOWGH WDYDIOWFX UV« HAE SLRW.IHU
WXV VHV SDUMQDILHV HW XVDUHWY DYHE SRXU
REMIPW [LODOXQ=(52 $&&~ (17

1 RXVVRP P HV WL QDVBLLHV GH @ &KDUM 1 DARQD®!
m (P S®R HXW HQIDJ«V SRXU XQH WRXWH SXXV
VAH } HWFR@ERWRQV DYHF VRXWA OV SDUAV

SRXUIQWRXUIHUXCOH FXOMUWH GH V«FXUW GXIDE®I HW
SDUAAI «H



CHV P HVXUHV

' DQV ® FDGLH GX VXLYL 6DQW HW6«FXUW DX WDYDIO
OTXISH4+6( 56( DAVXUH@ P IVH ¢ MRXUGX ' 8(5
JWFH ¢ GHV DXGW 4 +6( IQMODHV S«URGTXHV VXU
FKDTXH VW P HQ«V HQ FRADERWDARQ DYHF BV «TXISHV
WUDQ &HV DPWRQV JDIDQMAHOW @ SWYHOARQ GHV
UVTXHV P «RIDARQ FROMOXH HW @ FRQRWP W

UJBP HOMILH

QW I HUD SU<«YHOMRQ G* V CDULY«H
&KDTXH QRXYHDX FR@MERUDMAXU HVAMOQX
GH VXMH XQ SDUFRXW GDFFXHO
V«FXUW G? V VRQ DULY«H &H GVSRVW
FRP SLHQG XQH YIGR IP P HMYH GH
WMEIDDARQ DM TXXQ  TXl
G« YDADWRQ SHP HMQWGH Y«ULIHU @
ERQOH FRP SWkKHOMRQ GHV FROQWIQHV

HAMHOAH®N HQ PDWWH GH \VDQW
Ve PXUMY S U YHQWRQ GHV UVT XHV

7RXW DX ®Q GH @QXH QRXV P HORQV GHV
FDP SDJQHV GH VHOVELOVDVRQ ¢ @ V«FXUW HWE @
VDOW DILQ GH WSSHBU OP SRUMDQFH GH FHV
HOMIX[ GDQV QRWH HOWHSUWH &HV FDP SDIQHV
SUHQOHOWMD IRWP H GDIIEKDIHV GDQV QRV ®FDX[  GH

FRP P XQFDWRQV SDU P DIO DICWM. TXH GH VHP DIOHV
GG«HV ¢ GHV W«P DWXHV VS«HLIT XHVY WV TXH @

6HP DIOQH GH @ 6«FXUW 5 RXW LH



" «YHRRSSHUGN FRP S«VIHOFHV

/ iV FR@ERWDWWXY/ E«Q«IIHHQW GH IRWP DWRQV
REQDWRIHY FRP S@QWHY SDU GHV |IRWP DWRQV
FRP S@P HOWILHY DGDSWHV ¢ GXW EHRIQV

WV TXH @ kJOGP HOMMRQ &3( @ JHVWMRQ GX

WWHW RX HOFRRWIH OMWDDOWRQ G([HHO &HWM

G«P DURKH YIVH ¢ UHQ RUAHUGBIXWY FRP S«\WIORHV HW
¢ VRXWIQU GXU GeYHRSSHP HQW SIRIHWRQQHO
FROWOX

' HV SLRVHAFVIRQV DGDSWHV ¢ FKDTXHP «ViHU
[ HOWHP E®I GH QRV FR@ERWWXWY GVSRWH GHV

«TXISHP HQV GH SIRWMPMRQ IQGIYIGXH®  ( 3—
DGDSWV ¢ GXU DPAAMW  &HV «TXISHP HQW VRQW

IRXWQY  SDU  OHQWHSUMH  WdJIX@ UHP HQW
LHORXYHRY HAWBIXU XWIVDWRQ | DIMAREMMG XQ VXLYL
HWGH VHOVELDDWRQV Wk I X@ UHV

/ D GRFXP HQVDMRQ 4 + 6( DFFHVWE® ¢
VRXV

' HSXLV ' 8)285 (QAHSTW VHW
GRW GH 4XDQHW XQH VROMRQ GH
JHMRQ GRFXP HQBILH G«P DWUDDAH
&HW RXWD SHP HW ¢ OHQVHP E®I GHV
FREDERWDWXWY G DFF«GHUDSIGHP HOWHW
IDAGP HOVDX] SWRFGXUHV FROVIQHV
HWGRFXP HQW GH V«FXUW GILHRWP HOW
VXU G WULDLQ I DUDQWADQWDIQWL. XCH
P HOXWH GLIXVRQ GH QQIRWP DARQ HW
XQH DSSTDARQ WHQIRUH GHV ERQOHV
SUDWI XHV 4 + 6(



'HY  BJON SDURJ«HV SRXU XQH FRQGXLWA
UHVSRQVDE®!

&KDTXH FRQGXPMXU LHERIWXQ P DQXHOGX FRQGXPMXU
GV VRQ DULY«H &H P DQXHOUHILRXSH GHOWHP E® GHV
3 JON GH FRQGXIW GHV FROWI QHV GH Ve PXUW LRXWE LH
DIOV. TXH ®V ERQOHV SUDWIXHV ¢ DCRSWU GDQV G
FDGH GH VWV P DRQV -OFRQWMIMH XQ VXSSRUNGH
Wl «UHQPH YVDOAE KDUP RQIVHU BNV FRP SRUMP HOW ¢
SUYHQU BN UVTXHV @V ¢ @ FRQGXIW HWE J DUDQAL G
UHVSHPVGHY HQIDIHP HQW GH GHQWHSUMVH HQ P D LH
GH V«FXUW HWGH UHVSRQVDELQA/

I D Ve EXUW¢ VH FROWUXIDYHF GV FRQGXRWX WY
&KDTXH DQQxH GV DXGW GHV FDP IRQV VRQW
D@4V SDUGI VHUIMFH 4 + 6( HQ FR@ERWDWRQ DYH
GV FKDXITHXW DILQ GH Y«ULIHU GXU FRQIRWP W HW
GH UHQ RUAHU GV ERQQHV SWDWI XHV HQ P DWW LH GH
Ve FXUW WG HOWHWHQ GHV Y« KIEX®BNV

" HvV DP EDWDGHXW/ SRXUIDLUH YLYUH @ FXQOXWH

Ve FXUV¥

" DQV ®f FDGH GH WD G«P DUKH GDP «MRUIDWRQ

FROWOXH HQ P DWLH GH VDQW HW\W«FXUW DX

WDYDIO ' 8)285 (QAMHSTW VDSSXIH GHSXLY
VXU XQ WMHDX GDP EDWDGHXWY WULDIQ

6DQW  6«FXUW

3UMHQW DX SV SB'V GX WUDIQ FHV FRMERWDWIXYY NRXHWXQ U B HWHQWHO
GDQV @ VHOMEID/DMRQ GHV «TXISHV @ UHP RQWH GHV WDWRQV ¢ UVTXH HAD

SIRP RWRQ GHV ERQQHV SIDWTXHV GH SU«YHOWRQ / HXU [P STFDWRQ SHP HWGH

UHQI RUAHU® FX@)UH Ve FXUW DX TXRWGLHQ HAGH | DYRUMHUXQ HQYLLRQOHP HOWGH

WDYDICBOXV WAJSRXUCHOHP E® GHY FRAERWDWXULY



SHUI RUP DQF HV 5 LQGLF DWAX UV

&KDTXH DQQ«H QRXV VXLYRQV @ SWIRILWMRQ GH QRV LQGFDMXWY FRV GH
SHURUP DORH VXUPHWHQWIX



SDUWH& VRF LDOHW
GURLW KXP DLQV

3DUH TXH @ SHURWP DQFH GXWDE®! LHSRVH DYDQWRXWXU BV THP P HV HWBN
KRP P HV TXL® IRQAYMLYLH DX TXRWGHQ ' 8)2 85 ( QAHSTW SOFH @ TXDDW GH
YIH HWGHV FRQGMRQV GHWDYDIO4 9&7 DX F  XUGH VD SROMTXH5+ / HQWHSUWVH
YH@! ¢ RIIUU XQ HOYILRQOHP HQWGH WDYDIOWWAJ «TXIMBE®! HW«SDQRXMDQN
| DYRUVDQW®B! ELHQ -WH B G« YHBRSSHP HOAGHY FRP S«\WWQAHV Q< TXITELH HOWH
YH SWIRIHMRQOH®I HW YIH SHURQQOH®!I DIQL TXH CQHQIDIHP HQW GHV
FRAERWDWXY &HMA G«P DURKH VIQWUWGDQV XQH ®RIITXH GDP «IRIDARQ
FROWOXH HWGH GIDBRI XH SHUP DOHQADYHF BV « TXLSHV

CHY REMAFWI V T XDQWWDWI V



CHV P HVXUHV

) DYRUMHU O« FRXWIA HWB GLDARI XH

'8)285 (QMHSTW DARUWGH XQH SOFH 1P SRUBOM ¢ OGKFRXW GH WV

FRR@ERWIDWXY DIIQ GDP «RUIHU  FROWOXHGP HON RUDQMVDWRQ HW GV

FRQGMRQV GH WDYDIO &KDT XH DQQ«H XOQH HQT X-W GH VDW/A DRARQ SHP HAGH

UHAXH@U GV DY DMWY HWAXIIHWRQV GHV «TXISHY &HWMA G«P DURKH HWV
FRP S@WH SDUXQH ERW ¢ LG«HY DAFHWE®! ¢ VRXV | DYRUIWDQWH SUHWRQ GHV

FRAERWWXY HWGXU IP STFDWRQ GDQV @ YIH GH OHQWHSUWH / REMIPW HWV
G HOFRRXWDIHU GBI DRI XH GH UHQ RUIAHU @ SDUAHSDWRQ GHV « TXISHY HAGH | DILH

«P HJHUGHV SIWMMV G DP «MRUIDMWRQ FROAS WAV

3 U« YHQLU MV UVT XHV SV FKRVRFLDX|

/ D SUYHQARQ GHV UVTXHV SV FIKRVRADX] 536 FROWXH XQ D[ H HAWHQWHOGH
@ G«P DUKH 4 9&7 GH CHQWHSUMH ' DQV BV P «WHY GX WDQUSRUVHWGH @
@I XH FDUDPWUN <V SDUGHY FROWDIQMY RS« IDWRQQHMN | RUMV GHV Ge@LY ¢
UHVSHAMU GHVIP SUCYXV TXRWGEHQV HWGHV U WP HV G DR SDU RLY VRXWIQXV
' 8)285 (QAHSTW YH@! ¢ SUMHIYHUXQ HQYILRQQHP HQAGH WDYDIOIRQG« VXU
@ UHVSHPW @ FRRS«DVIRQ HW®B! GLDE&RIXH

/ HV P DQDIHWY E« Qx| IAHQAGH | RUP DAWRQV GGlscHV DX[ SUMIXHV P DQDI «UDBNV
HWE CDFFRP SDIQHP HOWGHV «TXISHV DILQ GH UHQI RUFHU BIXU FDSDAW G «FRX\M
HWGH SUYHOWRQ GHV WDMRQV ¢ UVTXH

3DU DAOBXY CHOAMHSUWH SWRSRWH GHV
IRWP DARQV ¢ @ JHWIRQ GX WUHW HAGHV
IOWMRQY ¢ ©® VRSKIR®RJIH DIQ GH
GRQQOHU DX[ FR@ERWDMXY/ GHV RXWY

FROAHWV SRXU PLIHX] DSSWKHQGHU
AHIRIOHY VW DWRQV SIRIHWMRQOH®Y / HV

HQTX-WV GH VDWADPARQ OGN «FKDQIHV

WJIXOHY DYHF GV «TXISHY DIV TXH GV

Gl «UIHQW WP SV GH GDRIXH FRQMEXHQW
«JDBP HQW ¢ IGHOWIHU BV  «YHQUXHGN

VW DWRQV GH WQMRQ HAE P HWMH HQ SOFH

GV DRARQV DGDSWHV



FRQGLWRQV GHWDYDLO




5 HQI RUFHU@ FRK «VLIRQ HWOHQI DIHP HQWGHV « TXLSHV

' 8)285 (QWHSTW G«SEH VRXWDX BQI GH (QQ«H GHV
DFURQV IDYRUVDQW @ FROVYIDDW @ FRK«MRQ HW ®f
VHOWP HQWG DSSDUMQDQFH  3HWA GeMIXQHY G «TXISH

«Y«QHP HOW  1OMOHV HW PRPHON GH SDURJH
SHP HWQW GH WHQRUAHU OV @HQV HOMH OV
FRADERIDWXLY HWGH G«YHBRSSHU XQ HQYLLRQOHP HOW
GHWDYDLOSRVIV HWFREDERUDVI

, (RAFMDMRQ GHV  DQV GH ' 8)285 (QAMHSTW GV

GLLLI HDQW RQUWRXKDIW IDSSHOUTXH FHWA UMM HW
DYDQWMRXWXQH DYHQWUH KXP DIQH HWFRGBIPVIYH  &HW
DQOYHUDIH D «W QRADMRQ GH WP HAHU GV

FRDERWDWXY  SRXU OXU  FROMEXWRQ DX

G«YHRSSHP HOWGH QHQAHSUVH HWGH WDIIILP HU BV

YDBXW GH SWR[ [P W GH FRQIIDQFH HAWGH FRK«VRQ TXL
FROVAWMXHOWO! VRF®! GX * URXSH GHSXLY VD FLDARQ

(Q CHQWHSUVH D | DMK YROXHUVRQ DSSIRAKH GH @

4 9&7 HQ UHP SOEDQMD WDGMRQOH®M 6HP DIOH GH @
AXDDW GH 9IH DX 7WDYDIO SDU XQH G«P DUFKH
GDYDQWUIH LOWJI UcH DX TXRWGEHQ ' DQV FHWHVSUWXCH
VRILH GH FRK«VMRQ UXQMADQWHVHP E®I GHV P « WY/
HWGHV «TXISHV D «W RUWDQM«H DIIQ GH IDYRUVHU BV
«PKDQIHV ®f SDURIH G H S«UHQPHV HWD FRQQDMDQAH
P XWH®I &HMA IQMWDWH IGOVH @ FROVIFWRQ GX
* IRXSH VHRQ OTXH® @ TXDOW GH YIH DX WDYDIOWH
FROVAKIVWAKDTXH NRXU ¢ WDYHWY/ GHV DPARQV FRQAS WV
GXIDEGN HASDUR «HV SDUVRXV

$ WRFLHU G FRADERWDWAX WY ¢ @ SHU RWP DQFH GH CHQWHSUWH

$11Q GH UHFRQQDAWH @ FROMEXWRQ GH FKDFXQ ¢ @ UX\MWM FRBPAYH ' 8)2 85
(QAHSTW D P IV HQ S@FH XQ VWMAP H GH SUP HV @« ¢ ® SHURW DQFH GH
CHOAHSUMH &H GVSRMW SHLP HWG DWRAHU OV FRAMERWDWXY/ DX[ U VXORW
REWIOXV HWGH UHQI RUAHU BIXU HQI DI HP HOWDXVRXU G REMPAY FRP P XQV GDQV
XQH ®ILTXH GH SDURI H GH @ YDBIXUFU««H



* HWIRQ GX VWP SV GH WDYDLO

/ HOAHSUVH DWXUH XQ VXLYL UJXTHU GX WP SV GH
WDYDIO DIQ GH JDDQW ®f UHVSHRW GH O
WJOP HOMMRQ HQ YLIXHXU HW GH SWYHQU GV
VWDARQY  GH  VXUKDUH  /HV  KHXWV
VXSS@P HQEILHY |RQW CREMW GXQ HQFDGLHP HOW
VS«ALITXH HWSHXYHQW-WH VRIWUKP XQuUHY  VRIW
FRP SHQW«HV VRXV IRWP H GH LHSRV FRP SHQVDWIXU
GH WP SOFP HQN 58  FRQRWP «P HQW DX|
GLVSRVMRQV DSSTDEGN

7 «&VDYDLOHW @ LELOW GX WWDYDLO

$11Q GH | DYRUVHUQKT XITEUH HQAH YIH SURI FMRQQHD! HW
YIH SHORQQH®! ' 8)285 (175(3-76 SWRSRWH GHV
P RGCDOWV GRUDQVDARQ GX WDYDIO DGDSWHV DX|
FROADIOMY GHV SRWMV HW DX EHWRIQV GHV
FRAERWDWXLY/ / H W@WDYDIGHWDIOV DXVRUV« SRXUBN

| ROPARQV FRP SDAE®N DYHF AHWH RUI DQVOMRQ GDQV G
UHVSHPAGHV B J BV Gl LQIHY SDUGHOWHSUVH

&RQI«VIDP LADX] HWDFFRP SDJQHP HOQWGHY VDU«

' 8)285 (175(3-76 DSSAXH GV GVSRUWMRQV @JDBNV HWRRQYHMRQOH®NV
UHODWYHV DX[ FRQI«VIDP LIDX[ DiLlQ GDHRP SDIQHUWHY FRMERWDWXW RV GHV
«Y«QHP HQW [P SRURQW GH @ YIH ' HV FRQI«V VS«HLITXHY VROWVORWP P HOW
SWkYXV HQ FDV GH G«PV GXQ SUIRFKH GH QDIWMWDOQRH GH P DUDJH RX G DXWHV
«Y«QHP HQW IDP IlIDX[ SHP HWMIQWDX[ VDOU«V GH E«QIIHHU GX WP SV
Q<FHWDILH SRXU IDUWH IDAH ¢ AV MWXDWRQV WRXW HQ FRQAIDQW GXW

UHVSROVDELDAV SURI HVMRQOH@N HWSHYRQQHDN



SHUI RUP DQF HV 5 LQGLF DWAX UV

&KDTXH DQQ«H QRXV VXLYRQV @ SWRILWMRQ GH QRV LQGIFDMXWY FRV GH
SHURUP DQFH VXUFRHWHQWIX

| IQGIFDWXUGH VDWW DPAWRQ FRADERWDWX LY D «\W P SDRW HQ HW  SDUD
IRUM FLRMDQFH GH DPWMW  HW SOMHXY/ «YROMRQY RU DQVDARQQHDN
GHQYHUXWH QRXYHDX[ VWV QRXYHO HOWHSTW IQWIDARQ GH @ I®WA GH
WDPARQQDULHY ~ / DP «@RUDARQ GH FHWIQGIFDWXU VMWDWI LT XH FROVMMH XQH
SURUW VXLYIH SDU®I &RP W GH ' ILHAMRQ HWBI VHIFH 4 +6(  56( 8Q SOQ
GDPARQ GGl [KIMGXQ WDYDIOFRMERWDW [P SATXDOWBN «TXISHY VRQGDIHV
WP SVG«FKDQIH ERWAVE IGHY  HWHQ FRXWY GH G«S@IHP HQW



SDUWH& VRF LDOHW
GURLW KXP DLQV

/DSROLWAEFIXN WGR®D U MW HO DR U P D WALHOQH Q W U HISWH. V H
DFFRPSDJOHB«YHORSSHEBHQVRPS«WHQBHW SOR\DEWO LW «
O «YROSWRIRIY VL REZH) HHAVHH @ B BRIO O D E R U D\WHIXQNGDIQ W
XQHs «PDUFBH P «OLRFRWWR@XHD QW LY \«D Q @&/LIVFEE \D D
IRUP DWH\RODY R U L © DDQGM T X BIY WRIGHEY/H V R IGHO H Q W U H SLH W H
DVSLUDWLRQV GH FKDFXQ

'DQVHWENEDPLTX H QW UBISULWHFR R R GHD DQQ « HD X

S D U F ROKAUWWEAQDS/AH W R E W HIDEKD G 7P SOR\HRUD 3«G « O LY U «
SD$' 1RUPDQGIWHFRQQDLGHIOBHDWLEXKMWWYVSRQVDEOH)
ELHQYHLOODQWHY HW UHVSHFWXHXVHV GH VHV FROODE
&HWB/RIOLWH VW SORDBKS UBHO HQVHBEWROODERUDWHXU
V DSSXKBHMQWUHWLH@DHQWL XXNQSOBME«YHORSSHPHQ\
GHVFRPS «WH QFHHWP HW V&DIQGM Q WOLHMHHNV RLEBQ IRUPDWLRQ
G DFFRP S DR RO XWLLRRQ M V V L R @ @HHIDOHRW IOVBHRIQ W K B
FRPS«WHQFHYV

CHY REMHFWI V T XDQWWDOWI V



CHV P HVXUHV

/| LQW«JUDWLRQ DX F XU GH O H[S«ULHQFH
'aV VRQUULFKB TRR XY HIRO O D E RU DRV
OLY WBHBVF F XHFIROF R (8% V H Q \@ DHOQWV U HaHM. V H
DFWLYMLNWD/OHXHMQJIDIHP BG WY QMK HV
SULQFLSRQORWPDWKREVVDILIGIN QW «JUDWLR
U« XV XSSHERWYGW ULEXID QVPEWOWDHULY «H
ODFXOWBXHURXSHW UHQIRUGHWHQWLPHQW
G DSSDUWHQDQFH

$FFRPSDJQHU FKDTXH SDUFRXUV
$XVHLEHS8)285 (QWUH SITWMMQWUHBQEB RNOV
HWURIHVVLRRQHW® VGAXAHRPM QBWLYLO «JL«V
G «FKD&8QWOUWROODERHWR®B®DQDJIHOV
SHUPHWWHERUGHBHUVSHFWLWROXWLRQ
SURIHVVLRG QGBQWHEHNR HIMRUPDWLRQ
G «YDOXHULFOGHDWWY R QMl«D O LMW ¥BIN
FRQVWUGHMHUFRXAHG«YHORSSHEBHQW
FRPS«WHQFHYV
BRXFLHBWHD L UFHFHWHO W U HWQMNM LWDEOH
OHYGHUXDOGWL. HVGH¥RQGLWAH\QM YDLO
498&70 HQWUBBKR\WMHHDLDKFRPSDJQHU
SDOHADELYBEW LRIRYE+DILQHHQIROMBH U
SHUWLQHQFH HW O HIILFDFLW« GH VD G«PDUFKH

*DUDQWLU OHV FRPS«WHQFHV DX ERQ F
$ILQG DVVXWHU SLORW I LJIR X UHXH V
FRPS«WHQFHYWUBBUSEMM@EURF«GXUH
GHIHVWLRHMRUPDWLHRGWHWDELOLWDWLF
SHUPHWGHS QWQ LV XH YHMW U D BPHIVFW LR Q V
GHIR U P D WILIR@VX HO HK/D E L O L WM HR@X/H V
SDOHAR O O D E R USCOWHD)EDGEHY X LI R \E
MRXWJIXOL2U B PHEHID UD @WRLG« TXBO WV RQ
FRPS«WHDRVFHWHW[LJHQE H W « W L HUVH V
«YROXWLRQV GH O DFWLYLW«



%«Q«ILFLHU GH OD IRUFH GX U«VHDX $675(
(QFRPSO«PBRAVWRUPDWBSRQVHQWLHOOHYV
'8)285 (QWUHSHMWC GLVSRVLGH.RQ

O HQVHBEOHF R O O D E R KmWRH XUGBIH

IRUPDW GR QL WDLOBIV W UBHF D G « P LOHD
SODWHIRUJPHD U@XWXxMNDEK$6 75 (GRQW

O HQWUHSULVH HVW DGK«UHQWH
&HWWHVVRXDFRUQVHFODRUPDWLRQ
FROQOWLRWHHG « YHORSSHRPHFIAOGHY
FRPS«WHQFRDMWQE « Q«ILFGD«FWDQIHYV
HQWUH SDLUV DX VHLQ GX JURXSHPHQW

6LPSOLOHAIXRWLGIUHEGH
DX QXP«ULTXH

$ILG DP «OL®R B« U IFHRR@FD E RH WBWIDX U OQ MBHP DUF EH V
GXTXRWLG®LHQWUW HIEAWWGEH6\VWaRH-QIRUPBWIBR®QS$
SHUPHWQMR/ODP POV WER PR QJOVDFBX\L QIR UP D WAHRY V
XQHHLOOKMRWHJUBWIERQ ODER WWFRMENVRQFWLRQQDOL
IDYRULVDQW OHV «FKDQJHV HW OD FRQQDLVVDQFH PXV

JRUPHU DXMRXUG KXL OHV WDOHQW:
(QILQ'XIRXU(QWUHSHOWUHWGEH®Y W
UHODWKkRQRLIWWVHMOHWWDEOLVVHPHQ
VFRODLILGND Y R UDVBIRFXHWMOD JLDLUH\
HW G DOWH U GD@OWE HVP « WL H G\H

O H[SORLWBW®WDRIQ X W H QMWRHO D
FRQGXLOMMLWDEOHMBHUHFUXWHPHQV
O DOWH SGDERNMD HQW U IBSIURWRH U

V H VX W XFUR/O O D E R UDIWKH L IBNOWAH U Q D Q W
D\D QD V X L @\M «G X & D EMDQWHVI ITHFW L IV
HQ &'-



SHUI RUP DQF HV 5 LQGLF DWAX UV

&KDTXH DQQxH QRXV VXIYRQV @ SWIRILWMRQ GH QRV IQGFDWMXWY F@V GH
SHURUP DORH VXURHV HQWAX]



SDUWHA& VRF LDOHW
GUR LW KXP DLQV

7RXVFRP P H ® UAM GX * URXSH
'8)285 '8)285 (QWHSTW
VHQIDUH ¢ | DYRUVHUCxJ DOW GHV
KDOFHV HW ¢ JDIDQWJ  XQ
HQYLRQOHP HQW  GH  WDYDIO
UIVSHRMHX[  LOFOML HWH HP SW
GH WXW  IRPH  CH
GIVFUP [QDARQ

/| HOAHSUVH YH@®! ¢ YDRUVHU @
GLYHUMW GHV SWRILYY HAE RITUU ¢
FKDFXQ BN P =P HV RSSRUMQIY
GH GeYHRSSHP HQW TXHY TXH
VRIHQW/RQ SDUFRXU/ RX VRQ WSH

GH FRQAWDW 3KRRIWDSKIH SUMH SDU QRV FRIDERIDMXLY ¢
QRAFMMRQ GH® WP DIQHGH® 4 97

CHY REMHFWI V T XDQWMWDWI V



CHV P HVXUHV

/ HUHVSHPWHWOL.QFOXMIRQ DX F - XUGH QRWH FX@XUH
'XITRXUQWUHSIUVRP HEEB LY H U DLATXH W« L Q F OXX\LRIGRH

O HQW UHGAHQNHL E LD MIDQ WU M AR @/O D E R IDDW i X VB4 V

V IF X O WX Bl W U HESH D\DHH W\@ MW HG B/HH R PP X Q L F DAME R Q V
VHWXSSRUWDIILFKBRHYDFWLRRQWULEXHRQWRULXEU
HQYLURQQHPHQW GH WUDYDLO UHVSHFWXHX[ RXYHU\

&HYDOHXBQYWUPDOLEBBRIYWR @R GG H
FRQGXHWAH «WKLOUKMRIHWFRPPXQLTEX«

O HQVHBHOGRSOR\&NMGRFXPHID®SHOOH
OHVU2JOH8H FRPSRUWHPBIWWHQGXHV
O LQW H UGSHAMRNXIRPEHE LVFULPLROPWLRQ
GHKDUF20HMHQWXHO HNQJDJH P HZHN V

O HOWUHODNMHEXUHV S HFHY «JDOHW «
WUDLWHPWWHQYLURQQ HEMHNAQUMD YDLO
ELHQYHLOODQW

* DUDQVILUG«J DAV GHV FKDQFHY G* V &1 UHHUXKVAP HQW

/ HQW U HFSHUW 0810 DE H B F W L RIQAD Q W
¢ SU«YHORXWHIPBHGLVFULPLQDWL
ORWXSURFHVEXNUHFUXWHBEBW
DWWHQB®DRWLF XH\LWIRHUW &HOD
U«GDFWGERQIUBVHP S O@RH X W UHW
LQFOXVLDMHOAMTLX ¢ O «Y DO XIBMIVR Q
FDOGLGDWXWABEDVHSH FULWaUHYV
REMHFWLKMD X[ FRPS«WH QHFWVY

O H[S«ULHQFH



*DUDQWA® HQYLURQQHRHQW
WUDYDLO UHVSHFWXHX]

/ HQW U H\8 BIQUHE BHU « Y HWQ R M W H
IRUPBHKDUF20OHPRQDAOH[XHO
HWHGLVFULPLERWIRUP « RHQW
VD&KDUWAH HW VRQ2JOHPHQW
LOW«UIMKDS S H COHWOID @ M
FRPSRUWHPHQWWHQGXHW

O LQWHUGLFWLRQ GH WHOOHV

8Q GLVSRVLWLI G «FRXWH HW GH SURWHFWLRQ

'8)285 (175(327® «JDOHPRQWQSOD KIQH
SURF«GXARUUHFWLYBQ@WDFFRPSDJQHW
SURW«OHWYLFWLRPBWYQWH®HGLVFULPLQDWLRQ
RXGHKDUF20O HPHRQW T X XQW X DNWIVRQQ D O « H

X QD QD OMWHN« D O HWWHD « FHV V ERWHD T X - W H

LQWHUQH HVW PHQ«H GDQV OH UHVSHFW GH OD FRQIL

J)DYRULOHQFOXVORQLQWGBQV

O HPSORL

'8)285 (QWUHSIPWRUDOWHIDLQWLHQ
GDQ® HPSGRVHWROODERUBD@ HXU\
«WXGLDGWP«QDIJHPHGQWSRVWH
Q«FHVVDLUHV ORUVTXH OD VLWXEC

/ HQW UH\S DIS\EEY RAV D P PWXQUWHG/L VS R\VA \I E PR § H P HIHW
&DSPSORMEHO $JHIDBMRHDYRUIOVHQFOGNBRQ VR QO V
VLWXDWLRQ GH KDQGLFDS HW O DGDSWDWLRQ GHV FR

/ HQW UHSWILWMIHR XD DM PBQWVFXBINVSRVVLEBHFRXGWYV
(6$7HW QW UH SUG IV 8 W « MAL VB UHH[ H P SKHU W DS Q#WW DG R Q V
YDORUL\GIHWBLILRY HOHE X UHBIXG « WL T X W QRWIQ | L ¢HA/H V
VWUXFWRBER\BBWHUVRGHIMVWXDAWKRQGLFRWULEXDQ
DLQVL ¢ XQH G«PDUFKH G LQFOXVLRQ WRXW DX ORQJ



SHUI RUP DQF HV 5 LQGLF DWAX UV

&KDTXH DQQ<H QRXV VXLYRQV @ SIRIIMWMRQ GH QRV IQGEDMXWY/ FRV GH
SHURUP DORH VXUPHHQWIX

(FDUNCH WP XQIUDWRQIHP P HVKRP P HV

[ HOMBSWWH  DSS@XH XQH SROMXH CH
WP XQ<UDMRQ EDWH MWXU GV FRP S«WHV
QH{ S«UHFFH HMBYV LHVESRQVDEIDAY [/ «FDUMREVHY«
WHOGW SUCHSDEP HOMD WSDUMNRQ GV IHP P HVHN
GV KRPPH/ GOQv GV Gll«UHM FDWIRUHY
SUR HWMRQOHBYV



SDUWHAa SVKLT XH

/ D SROATXH DOWFRUKXSWRQ GX * LRXSH ' 8)2 85 WHSRWH VXU XQ SUQASH GH
VRQUDOFH | «UR HQYHW VRXW | RUP H GH FRUKXSWRQ GH WDI IF GLQI OXHQFH RX GH
SIDWTXHY FROADILHV ¢ QOWMITXH (@1 VDSSXIH VXU GHV GMVSRVWY GH
SUYHQARQ WY TXH ®f &RGH GH FRQGXIW @ FDURIWDSKIH GHV UVTXHV GV
DAARQV GH VHOMELD/OWRQ HW® GIRWGDBUM HWHQIDIH QHQWHP E®I GHV
FRAERWDWXLY ¢ DGRSWIUXQ FRP SRUMP HQONIQW.J UH HWLHVSRQVDE®

&HWH G«P DUFKH HWMUHQIRUR<H SDU @ FHUMLEDARQ 2 S« DWXU
CFRQRP ITXH $Jk« 2($ GWMQXH SDU' 8)285 (QWHSTW

GHSXLY TXLDWMM GH O [ IDELDA GH QRV SLIRFAHWXV GH @
P DWW GH QRV UVTXHV HWGH @ VW«FXUW GH QRWH FKDQH
®JIDT XH

&H Udl « IHQWHOFRQWEXH QRVEP P HQAG J DUDQWIXQ KDXWQLYHDX GH Ve FXUW GHV
IQIRWP DARQV HAGHV IO ¢ SUYHQUIBN UVTXHV GH 1 UDXGH HWGH FRUXSWRQ HAG

IQOVFULH OHOWHSUMH GDQV XQH ®RIITXH GDP «@RUMRQ FROAQXH GH \HV
SIDATXHY / RENMPA! HMWGH JDUDQWL GHYV LHDMRQV WDQVSDUHOMY  «WILTXHV HW

FRQRW HVDX[ WJ®P HOMMRQV DYHF GHOVHP EGI GH QRV SDUAHV SUHQDOWAV

CHY REMAHFWI V T XDQWWDOWI V



CHV P HVXUHV

$ QUFLSHUHWP DVUVHUGN UVT XHV GH FRUXSWIRQ

' 8)285 (QAMHSTW D DDA XQH FDURIWDSKIH GHV
UVTXHV GH FRUXSWRQ WJIX@ UHP HOWP MH ¢ NBXU DILQ
GLGHOWLHU G« YDOXHUHWGH Kl IDURKIVHUBN VWDMRQV ¢
UVTXH &HWA G«P DUFKH SHWP HWGH P HMH HQ SOFH
GHV DPARQV GH SU«YHOWRQ DGDSWHV HWGH UHQ RUHU®
GVMSRMM GH PDAMMH GHV UVTXHV DX VHQ GH

CHOAHSUMVH

) DLLH GH G<VIKLTXH XQ HQIDIHP HQWSDUMJ «
( Q FRK«UHQPH DYHF BV H] LTHQAHV @cHV ¢ VRQ WDMW2 ( $
" XIRXU( QAHSTW G«S@IH U X@ UHP HOWGHV DPWRQV GH

VHMEID/DWRQ ¢ GMWITXH GHV DIDLHV ¢ @ SUYHMRQ
GH O FRUXSMRQ HA @ Ve FXUW GH QQIRWP DWRQ

/ HV FRADERWDMXWY VROAQRVEP P HOWQIRLP «V GHV ERQQHV SUDWT XHV ¢ DGRS\WU
IDFH DX[ FDGHDX[ HWIQYMIMRQV VBQGLY TXH GHV [RWP DARQV VS«ALITXHY VRQW
GIVSHQWHY DX &RP M GH ' LWHAARQ &HV DPMRQV VRQWFRP S@WHV SDU @
GLIXVIRQ GX &RGH GH FRQGXIW HWG « WILT XH DOV TXH SDUGHV FRP P XQEEDARQV

LOMOHV U IX@ UHV

" «VARVIAU MJ QDU SU«YHQLU

'8)285 (QWHSTW PHW ¢ GVSRMMWRQ GH WV
FR@ERWDWXY XQ GVSRMW GDBUWM  SWIRIHWVWMRQOHMA
DY« GH FRUXSMWRQ &H GVSRVW SDUAASH ¢ @ SU<YHOARQ
GV WTXHV «WITXHY HW¢ @ SIRWPARQ GHVY OOQRHXW/
GDOUM

3IRWIHUBV GRQQ«HV SU<«VHUYHU @D FRQI LDQFH
1 RV FROWDW GH WDYDIOFRP SUHQOHQWXQ DUAF®B! VXU

GV GCRQXxHV SHIRQQH®YN 1RXV MIQRQV
«JDBP HOAXQ DHRUG GH LHVSHAAGHV 5* 3' ®RW/ GH

QRV FROQWDW QW UP



SHUI RUP DQF HV 5 LQGLF DWAX UV

&KDTXH DQQ«H QRXV VXLYRQV @ SIRILHWRQ GH QRV LQGFDMXY F@V GH
SHURUP DQRH VXUPHWHQWIX



SDUWHAa DFKDW
UHVSR QVDECHV

/H UHVSHAWGHY GLIRW KXP DIQV FROMIXH XQ SUQASH IRQGDP HQEO GH @
G«P DUFKH56( GX * LRXSH' 8)285 / HOWHSUVH YH@I ¢ SURP RXYRIU® GLIQW

QJDDW GHV FKDOFHV @ GYHUAW HW® QRQ GMVAUP IQDARQ GDQV VRXWAV \VHV
DRV

&HM DP EMRQ VHWIRQFUMIAH SDU VRQ DGK«MRQ DX
3DRAM P RQGIDOGHV 1 DARQV 8 QHV HQ TXL FRQWIMH
XQ FDGUH GH Ul «UHQFH SRXUQQW.I IDWRQ GHV SUQASHV GH
UHVSRQVDELDA VRAVB®! GDQV CHQVHP E®I GH VHV SUDAT XHV

&HWHQIDIHP HOWV«WQG ¢ VRXWAV BN SDUAHV SUHQDQWMV
FRADERIDMXLY/  [RXLQMHXY/ HW SDUMQDILHY — DILQ GH
IDYRUMHU GHV FRP SRUMP HOW «\WITXHV UHVSRQVDEGN HW
UHVSHRAMHX] GHV SHURQOHV VRXWDX BQJ GH @ FKDFOH GH
YDBIXU

CHY REMHFWI V T XDQWWDWI V



CHV P HVXUHV

SHVSROWDELOVHU QRV ~ DFKDW  QRV
| RXUDLWAHX U/

1RAWH SWRF«GXWH IRXUQMHXWY/ 1QAIWH BV
QRWRQV GDFKDW UHVSRQVDEBN ¢ WDYHY @
VIQDMUH GX &RGH GH &RQGXIWM | RXLOMAHXLY
UHVSROVDEGN 3DU DIG@BXY QRWH FRGH GH
FRQGXIW HWG «WITXH FRADERWDWXY/ QW H
®f | DIWG DFKHWU LHVSRQVDE®! 1 RV DFKHWIXLY/
VROV «JDBP HQNV IRWP «V DX[ DFKDW
UHVSRQVDE®N

HWQRV DFK HVAX U/
' 8)285 (175(3276 IRWP H VHV DRKHWMXWY/
DX[ DFKDW UHVSRQVDE®N GHSXLY 8 QH

VHOVELD/DARQ H\VW] DBP HQAGLI X\VkcH ¢ VRXW
® SHIVRQQHO

<YDXHU QRV IRXWIWHXW SRXU
SLWRIUHWHUHQVHP E®

1RXV «YDXRQV FKDTXH DQQ«<H QRV
IRXUQMHXW/ DX WDYHW GH FUWUHV
56( SRUBQN QRWP P HQN XU
CGHOYLRQOHP HOW  GWITXH  GHV
DI DILHV ® UHVSHPAGHY GLRIW KXP DIQV
HW BN HQIDIHP HQW VRADX[ &HWM
«YDODARQ SHWP HW GH VDWXUHU GH
@O QHP HQWGH QRV SDUMQDILHV DYHF
QRV YDBXW/ HW GH IDYRUMHU XQH
G«P DUFKH GDP «TRUMRQ FROAQXH DX
VHO GH QRWH FKDPOH
GDSSWRYIMRQQHP HQW



SHUI RUP DQF HV 5 LQGLF DWAX UV

&KDTXH DQQ«H QRXV WXLYRQV @ SIRIUHWIRQ GH QRV LQGIFDWXLY FRV GH
SHURULP DQPH VXURHWHQIVIX



CHV P HVXUHV

6 RXVIHQLU BV DFWAX VY GH QRWH VIAULLVRLLH

' 8)285 (QAHSTW FRQMEXH DX GeYHBRSSHP HOW«FRQRP ITXH VRADOHW
VSRUA GH VRQ WIUMRILH ¢ WDYHWY XQH SRQATXH G DFKDW UIHVSRQVDE®N GH
SDUMQDUDV ®RFDX][ HWGH VRXWHQ DX[ DRMXW/ WJIRQDX[ / HQAHSUWH
DAFRP SDJQH GHSXLY MMOW / «RQH &DP ERXW HWVRXWHQASOMHXLY/
FOEV HP EQP DAWIXHV GX WULMRILH GROAG + $& 5XIE\  ®f + $& + DQGEDDHW
®I FOE GHIRRVED@2 OP SID &DX|

3DU DABXW/ @ SURUW DFFRUG«H
DX[ DFKDN @FDX[ HWDX[ 30 (
FROMEXH ¢ WHQRUHU ®f WAKX
«FRQRP ITXH UWJIRQDO VRXW HQ
@ MIQWAP SIHOM FDUERQH @«H
DX[ DSSURYIMRQQHP HQW



/ HOWUHS HQYIHXIWD OHPHQW Y H B W
FDXVHWROLGDQBEADNOHVH WLWOHYV
FROOD E R BIDW MM FY 8 HQON 2 U 1§ FSHHQYW
«Y«QHPH@EWOVYLWDIWAIONKHO $PD]RQH
FR X UNPE O « P D WRLUIXHY IDVXS W R IG_AD D
OXWWH FRQWUH OH FDQFHU GX VHLQ

&RQWULEXHUO LQQRYDWIR® X
G\QDPLVPH «FRQRPLTXH
(QJDJGD QW \QDPLTEHRQRPLEKH

O $EHLQ8)285 (QWUHSYWM OHPHQW
PHPEUHGX U«VHDMRJILVWLBXHQH
1IRUPDQGKHXYUBXG«YHORSSBPHQW
ODLOLO®RHLVWIkTKRQDIDHQ QR YDW LR G
DX UHQIRUFHPHQW GH O DWWUDFW

J)DLUHS « FR XY UQMVP « W L H UHW
SU«SDUHU O DYHQLU

/| HOQOWUHSDUWLB&SXOL2UKPHQW
GHWFKDQJIJHWHGHYWDEOLVVHPHQWYV
G HQVHLJQHBHEW P D WILARRRD X [
DIL@HSURPR X YARHRK. W L HBLH® D
ORJLVWHWXXWUDQV SR)2W5
(QWUHSRWYD Q L&JHD O H P HRMW
SRUWRXYHUWH®HVWLQIIBWIRQ
FROO«JHM®NUW L LCSH X L\ H

O 2ULHQWDWHMQ Gk F R X YOUHL\W
RSSRUW XR LMK BI® ¥ HF W HWU
FRQWULEXHU ¢ O DWWUDFWLYLW« GH OD ILOL2UH



| DQQ«H PDUTXKQHQRXYH®WBSGEHDQ®Y LQW «JGHWDIDR Q
UHVSRQVNRIFQ k W@¥FOXUG HO W U D VBHBLE S5 (QW U H KW V
GHOXHYQGLFDWHXDYS RIHW QRM/YRIOR GWR Q VW UXQH H
HQWUHSULVH SHUIRUPDQWH UHVSRQVDEOH HW U«VRC

IRWHIQJIJDJIJHPWIRWN D GOLOH D FWLRRYFU2WHAF«O « UBM/ LR Q
QRWWWHID Q VAOWLFRDQMEIKHO RS SBRNRAS « WHQPHOLRUDWLR
FRQWLEGH&R QG LVEIHR QD WHLO RUFHPHO R WU D W LAWK VYT XH V

HW SURPRWLRQ G XQH FKD°QH G DSSURYLVLRQQHPHQ

&HWYDQF«HBXUDBBEIW SRVVLEHM LP SO LRIHQIRR/Q
FROODERUDNYRKOVHGMPR VR XU QLVWMXI VHQV HE BHDRYV
SDUWHQDQVUHREQRX®«PRQW URQVQHR JLVWSHIWKIRUPD QW H
SHXMWDOHPH®WWH HO R JLVWILOMXGE U D ESIOHK/X P D L @ MB O XV
UHVSHFWXHXVH GH VRQ HQYLURQQHPHQW

&RQVFLAXQNYW UDQ VHVWWEFEHPIGQDP«OLRBRYWRQRNKYV
SRXUVXLYW®QV QRVHIIRUDNWHPDP-PHDPELWLRIJLU
FRQF U2aW HPRIXQM G X IQLRAW IURHS D FFW « KBUHO Y D O H3OUU D EHOH
FRQWULEXHU SRVLWLYHPHQW DX G«YHORSSHPHQW GH

3DUFH TXH FKDTXH DPIRQ
FRP SWH QRXV DYDQERQV
FREFYHP HQWYHUY XQH
@RI DM XH SOXV
UHVSRQVDE®!
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